
How to become a monetary policy counterparty

Monetary policy counterparties participate in the monetary policy operational framework. In

the publication “The Riksbank’s new operational framework for the implementation of

monetary policy , there is a more detailed description of how the operational framework

works. The monetary policy instruments used in the monetary policy framework are

described in more detail on the page "Monetary policy instruments" .

For monetary policy counterparties, there are specific reporting requirements, see the page

"Reporting" .

Only credit institutions domiciled or with a branch in Sweden can become monetary policy

counterparties. In addition, applicants must be participants in RIX-RTGS. The requirements

for a participant in RIX-RTGS are shown on the page "How to become a RIX participant" .

The detailed requirements for becoming a monetary policy counterparty (and counterparty

in FX transactions) are set out in the "Terms and Conditions for RIX and Monetary Policy

Instruments" . A monetary policy counterparty must have an established arrangement in

order to be able to pledge collateral. Further information on security arrangements can be

found in "Annex H4 Collateral Instructions" .

For the use of monetary policy instruments, there are special "Instructions for monetary

policy instruments" .

The "Instructions for counterparty application"  give more detailed instructions for applying

to become a monetary policy counterparty (and/or counterparty in FX transactions). The

application must be made on a special form. The application to become a monetary policy

counterparty is made using "form H9_C"  and the application to become a counterparty in FX

transactions is made using "form H9_D" . The Riksbank assesses every application and if the

institution is considered to meet the requirements for participation, it signs an onboarding

agreement with the Riksbank.

RELATED CONTENT

https://www.riksbank.se/globalassets/media/rapporter/ovriga-rapporter/the-riksbanks-monetary-policy-operational-framework--overall-description.pdf
https://www.riksbank.se/en-gb/monetary-policy/monetary-policy-instruments/
https://www.riksbank.se/en-gb/monetary-policy/monetary-policy-counterparties/reporting/
https://www.riksbank.se/en-gb/payments--cash/the-payment-system---rix/participating-in-rix/how-to-become-a-rix-participant/
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/terms-and-conditions-for-rix-and-monetary-policy-instruments.pdf
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/annex-h4-collateral-instructions.pdf
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/monetary-policy-instruments-instructions.pdf
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/counterparty-application-instructions.pdf
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/form-h9_c.docx
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/form_h9.d.docx


Was this information helpful?  Yes  No

Updated 15/09/2021

The Riksbank’s new operational framework for the implementation of monetary policy
 (pdf | 781,9 kB)

Monetary policy instruments

Collateral for credit from the Riksbank

Reporting

How to become a RIX participant

Terms and Conditions for RIX and monetary policy instruments
 (pdf | 1,8 MB)

Annex H4 – Collateral Instructions
 (pdf | 850,7 kB)

Instructions for Monetary Policy Instruments
 (pdf | 833,5 kB)

Counterpart Application Instructions
 (pdf | 956,4 kB)

Application to become a Monetary Policy Counterparty – Form H9_C
 (docx | 69,6 kB)

Application to become a counterparty in Foreign Exchange Transactions – Form H9_D
 (docx | 58,9 kB)

https://www.riksbank.se/globalassets/media/rapporter/ovriga-rapporter/the-riksbanks-monetary-policy-operational-framework--overall-description.pdf
https://www.riksbank.se/en-gb/monetary-policy/monetary-policy-instruments/
https://www.riksbank.se/en-gb/payments--cash/the-payment-system---rix/collateral/
https://www.riksbank.se/en-gb/monetary-policy/monetary-policy-counterparties/reporting/
https://www.riksbank.se/en-gb/payments--cash/the-payment-system---rix/participating-in-rix/how-to-become-a-rix-participant/
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/terms-and-conditions-for-rix-and-monetary-policy-instruments.pdf
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/annex-h4-collateral-instructions.pdf
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/monetary-policy-instruments-instructions.pdf
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/counterparty-application-instructions.pdf
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/form-h9_c.docx
https://www.riksbank.se/globalassets/media/rix/engelska/2021/terms-and-conditions-for-rix/form_h9.d.docx

